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AR LIRS, BT BONRR
%ER: khk

ERERE S

BB RKA T F B E 61.5% PB H EARMIRM 875.00 T/ Bk, 5
ENLSHEEA102.59 T/vk, K EEATH TN 3.04 T/vk, 11 A 18
B, &K 62%%7 &3 4R 127.25 £0/%8, RAT—x%H B £H+1.10
£ U/vk, KEkPE+0.87%, RL—R%kE BH D EH 12,777.70 77 vk,
BAT—F % AH-33.80 vk, HMHEBE 317.41 ok, FLE-2.45
Toko 62%THEB# g fel = a5 Z MM L2 K, KT 0ETHRITAE
# (BDI) A=472 A A E f 454 (BCI) T4

RSN : £ HRBA0O (20mm) ¥RLUAR M H 4200. 00 T/wk, 5 iEsks
Ley ik £ 8 294.00 T/vk, K EEAT—H EI 3.00 T/vk, &b 6-8mm
JR AR 2685. 00 T/vk, #AT— B E AL 0.00 T/vk, RLANALR B 5
545. 60 7 vt., BAT—JE T A-68.53 Fok, 4R B 247.06 ok, BT
— R T H-32.66 Tk, RATABE SN LEHIEN 67.40%, KATEE
40,27 N B Ho BRMM SR~ ZIRL-1.19 ok,

YT

SA B 10 A B AL FRELTAL, LARERZRFERKZE, &
gk IERT. A ABE KA, 2020 F10 A REH 04T ALK
10674.2 7ok, FlHIEK 14.9%, #o &k FHiz. E4L, ok
ABEv e Ry LaESREN2E, BT EHAR. LEELGERE
B FEEEKZIEARENT R, M ko d EERHE 26 X, &
AT, BA LS R, TERLE, XKFBL, 2F KM
A%, FAMATERFETRT WE, WtARERHE, ENZ,

WL PR EE AT E A

RE2ERR/IANFR

R 8 2020-11-19

IR

HrA& 23
Platts62%  127.25 0.87%
61.5%PB #  875.00 1.39%
B M & 4200.0 0. 48%
JRARAJE D 2685.0 0. 00%
SFEN. BT B

4.0
38
36
34

3.2
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2019/07 2019/10 2020/01 2020/04 2020/07 2020/10

ik
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P

%1% : 010-84183054

#R4F: wanggiongwei@guodu.cc
Mk 45 F3048777
%14 F 4% : 20015565
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SREAN: 11 A L A)F BN B ¥ F 8 214. 61 vk, A)IRILR Y 1.05 7ok, T4 0.48%, FIIZK 7.99%. HIRARIR
F, MMER FE KK E, B LA AR F LRGN, i EE EREFEAAR. LA, SWRILTT IR
KR, MA&akMEE 100 LA L, BEAETHEEL—FT K, K10 Ak, BAXNTU 30% BATAEEATHEALET, W
MHHERFEIE, AR S TEAMR, SLARBELEAGEH. KAARGI10 AZFRELTERNEFERKALR
W, MAAER. BARKRA, Bl K@i, ARREH k%, 2AAMECAESE, FANIELR.

| &
& T S R

BB LB B, %FBENAL 12101 1804 858. 50 T/vk, FKETE 1.48%; HEF 628,403 F, HeH LI 14,116
F.o AL 874.00 T/vk, FKHME 2. 16%.
BE: E—R BB, HBLURE A A2 RB2101 4RIk 3,907. 00 7T/7h, #Kekid 0.46%; HE&8 1,191,227 F, Ho$Hlk-
33,871 . R 3,938.00 T./vk, FK#E1E 0. 82%.
N TS
1. AR, BLRE A0 RHAR FHERTEMA RS 2446 L/vk, FHMLEHARE 3181 T/vk, B LE2 T
/v, T EHEFEY M9 T/vk, b LA 18 T/ vk
2. 188, MAHMEHALRELRAERRWN 50 T/ok, BKFH LI EKEXERIAT, LLARKEEEAE T
YR 2180-2220 T/vk, /F—F 184K 2380-2420 /vk, 3 HILAHM .
3. WA 1710 A, AEH o ZHLA IS RBORE: AL F3. Kx. K, AL AR, LA KRK
Rk, TfEfER. HEFRMMIL, Ko o3R8 20%, IR, RRARK, LA K
= A MEhgud Ak, HALD L ZHRBRT %,
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AxEX
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B14s etz (L/#4) B22%75 B NEHRRXEAFCE (F)

— () BN HTREEE M O e— e
1,200.0 250.0 1,600,000.0 900,000.0
1,000.0 200.0 1,400,000.0 800,000.0
800.0 1,200,000.0 700,000.0
150.0 600,000.0
1,000,000.0 ’
600.0 500,000.0
100.0 800,000.0
400.0 400,000.0
200.0 50.0 600,000.0 300,000.0
: 400,000.0 200.000.0
0.0 0.0 200,000.0 100,000.0
n W N 0 O O 4 N o4 N N & 1 W NN 0 O O « ’ a .
ggs88=27g88s588888=2 9 00 00
a OO 0O O O O 0O OO O O O O O O O O O O O 8 -
AT TSI R]RR
2223838888282 .9<2.8¢2¢8%¢% 2020/07 2020/08 2020/09 2020/10 2020/11
HAERR: wind, BEHEH G TAT HAERR: wind, BEHEI AT

B 3 # AKX B Tk s L HH (E/nek) B 4 & X 62% A2 (£4/mb)

i —% —f 140.0
130.0
1400 120.0
100 110.0
1000 100.0
80 90.0
60.0 80.0
00 700
- 60.0
N .
00 ® H N ! ©® o N ;N ® H N 1 W = N ! ®
A A R A A A G R R R EEEEEE R
USRS I I S 55353585588 8zs8¢§§8§¢8
F G R O O SR RRRIRRSR/IRRRReLRELR
HIERR: wind, EARLA G HF AT HAERR: wind, EARL AT

B 5 CFR # % # 58%. 62%F= 68%% 4 & #4645 % B 6 &5 B M 65%K A5 :CFR 7 &%

— T RN EIEEUS8%FECFRAE L T] e KT NG HE 506 2%FeCFRAE HE TS 200.0
— R RN IEE6 5 %FeCFRA E 4L 7T 180.0
160.00 160.0
140.00
120.00 140.0
100.00 120.0
80.00 100.0
60.00 80.0
40.00
20.00 60.0
0.00 40.0
N 200 |
w@q 0.0 1 1 L L L L
2013-12 2014-12 2015-12 2016-12 2017-12 2018-12 2019-12
FAERR: wind, BRI AT FHAERR: wind, BT TAT
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B 7 a2%0iaK

B8&y atthH1 A-9 AthE (/)

(N
— KT R T EEHBD) ig=ebEilbes gt (o] e 98 1A
6,0000 [ 2500
50000 | 200.0
wwojkﬂ 150.0
3,0000 F 100.0
wwoj\fh\h\J\ MFM\ 500
1,0000 beF?h‘ 0.0
0.0 1=
: e 50.0
0 (<)) o — ~ - o o < wn o ~ o] (2] o —
=l o o = - = o o o o o o o o o - -
W0SE § § § § oS cssssss s
- - Pl - - Pl o o o~ o o o o o o~ o~ o
o o o o o o o o o o o o o o o o o
~ ~N ~N ~N ~ ~ ~N ~N ~N ~N ~N ~ ~N ~N ~N ~N ~N
FAERR: wind, BAI AT AR K wind, BT AT
B9&%y a1 A-5 AHE (L/=k) B10&5 6445 -9 AhE (/)
_ﬁT% —lﬁ —5)5] _1ﬂ§ —SH —9}5]
900.0 180.0 1,000.0 350.0
160.0
800.0 1400 900.0 300.0
120.0 800.0 250.0
700.0 1000 00 2000
600.0 800 ‘ 150.0
60.0 600.0
400 100.0
500.0
20.0 500.0 50.0
400.0 0.0
20,0 400.0 0.0
300.0 40.0 300.0 50.0
N A
N \
- »

FABER R wind, BT H AT

AR R wind, BT TAT

B 1 B 545 b A%

4.0
3.8
3.6
3.4
3.2
3.0

2.8

2.6
2019/07 2019/10 2020/01 2020/04 2020/07 2020/10

B 12 K 545 6o A H

6.5
6.0
5.5
5.0

4.5

4.0 L L L L L 1
2019/05 2019/08 2019/11 2020/02 2020/05 2020/08 2020/11

HAEFRR: wind, BEHH G CAT

WL PR EE AT E A

FHAER R wind, BEE AT
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B 13| mE £ (n/wk)

B14REMENEHRRERFEE (F)

—— EZE (F) WEMNI% MR —— R e—
49000 1,200.00 1,600,000.0
1,000.00
44000 Lo 1,400,000.0
: 1,200,000.0
3,900.0 600.00
1,000,000.0
3,400.0 400.00
200.00 800,000.0
2,900.0
0.00 600,000.0
2,400.0 -200.00 400,000.0
1,900.0 -400.00
L L2 d 2 2 L £ 2 2 2 4 2 2 <2
N N N o© o o o o o o o o o O 0.0
5553 ¥ ¥ I QT QT QI L L ]
S 2 2 88 82 8 28 8 8 28 8 8 8 2020/07 2020/08 2020/09 2020/10 2020/11
FABER R wind, BRI T A AT HAER R wind. [E LRI
B 15 Yy FLE (%) B16 e FLE (%)
BRFIERL2E FIE G LE
80.0 80.0
78.0
760 70.0
74.0 60.0
72.0
70.0 50.0
68.0
66.0 400
64.0 300
62.0
0.0 oo b—e e
gga8388a38zg88aagzsess §y 3388938388338 33888¢9
SEEE Y3 I soosssssaassss T 3 S s s @ ¥ s S s s s oSS s S
I I I O = I = T -
O O O O O 0O O O 0O O O 0O O O O O O O O O O o o o o o o o o o o o o o o o o o o
~N ~N o~ N N N ~N o~ ~N ~N N N ~N ~N ~N o~ N N N o~ ~N ~ o~ o~ ~ o~ ~N ~N ~N o~ ~N ~ ~ o~ ~N o~ ~ o~ ~
RIER R wind, BEARM T LA HARRE: wind, E A5 AR
. _ . - _
B 17 63%%k KA (L/wk) B 18 LM AL A (L/wk)
2,600.0 jt? if@ fﬂ‘H
2,4000 [
2,2000 F
2,0000 F
1,8000 |
1,6000 |
1,4000 |
1,2000 |
1,000.0 ———rT
s 3 5 S8 8358 385 S 8 3 5 8
<= XX 8T N2 o= =< N a2 N Q) %) & $H o QA S5 Y S N
EE 5588883993288 8 8 MM GINRIRNNY
S S 2 2 8 £ 2 8 8 R 8 B KR K | ¥ B I U SN I U P U U RN AN I
BKIEFZ R wind, BEHH TR HAR R wind, B4 55T

WL PR EE AT E A
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B 19 B M B A (k)

B 20 B2 1 A-10 A#H £

(/%)

— AR E N CER A )R e— R LN (A RS IBOE) Mz 108 1A
5,000.0 2,000.0 2,000.0
4,500.0 1,800.0 4,700.0
4,000.0 1,600.0 1,500.0
3,500.0 1,400.0 4,200.0
3,000.0 1,200.0 27000 1,000.0
2,500.0 1,000.0 e
2,000.0 800.0 3200.0 500.0
1,500.0 600.0 ' ammin
1,000.0 400.0 2,700.0 0.0
500.0 200.0
0.0 0.0 2,200.0 -500.0
O N &N & W 00 O N &N & W 0 O N o & W 0 O
0 4 0 0 0 O &4 4 0 0 0 0 4 400 0 o
\’\ ~ S S S S S S S S S S S TN ==
N S5 3222882333332 8_RK
Vv O O O 0O 0O O O O O O O O O O O O © O O
N N N NN NN AN NN NN NN NN NN
FABER R wind, BRI T A AT AR K wind, BT AT
B 21 BemeH1 A-5 Ath £ (L/wb) B 22 35 MA 45 A-10 A £ (L/wk)
(| e— ] — 5 e ) c—5  cm— 10 F
2,000.0 2,000.0
4,700.0 1,5000 4,700.0
1,500.0
4,200.0 1,000.0 4,200.0
1,000.0
3,700.0 500.0 3,700.0
0.0
3,200.0 3,200.0 500.0
500.0
0.0
2,700.0 10000 2,700.0
2,200.0 15000 2,200.0 -500.0
O N &N & © 0 O N &N & O 0 O N N & VW 0 O o o~ N g O 0 o o~ o o 0 O o~ o [} 0 O
A 4 O O O O 4 4 0O 0 O 0 4 4 0 0 O O - A 4 O O O O 4 4 0 0 00 1A 4 0 0 0o o -
SE9Samc@ssssagsesgss SS9sesesgassgagssss
IR ITILIRSR BN I8 IS 2TL TSI
O O O 0O O 0O O 0O OO0 0O 0O O O O O O O O O O O 0O O O 0O O O 0O O 0O O O O O O O O
SRR3R’ _”_LeLReR=S RS QR38R LELS
FABER R wind, BT H AT AR R wind, BT AT
B 23 a5 REME (L/wh) B 12 s b5 &R h A Y
5000 35
400.0
30 F
300.0
200.0 25 F
100.0
20 F
0.0
-100.0 15 F
200.0
1.0
300.0 ® % a N ® % & N ® %
C’\Q »“\Q x"\g S »“’\Q O\D \3’\6 B »"’\Q w°\g
4000 b U SO S S S A S SO
HAERR: wind, BEHEH G CAT HABER K wind, BEARHA T H AT
. N s . *
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DA A

T3 #h, EDHEC £ aksaid, EARM T HF 20 A Tk S 47 ) o

B AR 38 1 7P R A

AR ITANA — Lk B B, MR HAFARAI, AR A BN —RER, RAEE
BT R, BEBR, BF MIETH. FUSA. RIAM . CHEMMLY 0B EE, UERBFLA
Rooh, HEFAAYFERTE, BAMEN LN E P RELTLOELRTRS. ALEE, 240, B
BRI B B A —e, BT E R

Vo

Jo R RIRE A AT & L SGE, KB AF B AE 4 (vFfwb@guodu. co) & 1F HATET AR a9 8 %,

ARSI AR GBI ETROTARRA L, 12 B4 A RN S RIR L AR T HEN, RS
89 P 28 T A AR ST AT A B9 3, EAR A A PR 8] R B BB SR A AL A B P, B AR A R
) 3t B AL ) S AR BT B R i Ak B9 AR K R ARAEAT ST AL

HAV KA BRER A KAE. BNG AT A2 @&, 1BRMNLMB P, RARER B B AP B
BAPHT, AARE T BRI &I AR B AR A RN 8] AT H B AR E N B 6 29,

AAREF AR S F R 0BT EIN, REIES IR BEH G BN 5K LR B AR, B AR AT A
TN DAL B iR 2 ey BT Fe R, PR H IR F LT 5 MIE 69 & L, ERGB T REB R
BBk TR H A F R F B AR,

WA E B (0) AIREMAA BARIA R A RN S TR o AFIPT&LF . 2 A84 B & R B AR 0 A IR 5]
B @AET, ETARFAE T, Pk, . RFRIMOEAH XLH ., FEREGHTEAELE Z %R, T2 F
T, AHRAFUET AR E B iE RRBCGEIT A, TR 2R ERINF, AL Z AKX R EZ kR
Ro & BARAEY PTA 5] A % &4 010-84183058,
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